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Q4 highlights ðstrong finish for 2010!

ÅMajor achievements in winning new Operators; portfolio of 
Security and Storage services very competitive globally  

ÅGood revenue performance in the quarter; storage already 
contributing

ÅNorth America business taking major steps forward; AT&T 
agreement (storage services) and Frontier (security and storage)

ÅReorganization of operations completed in November, new 
organization in place as of Jan.1 

ÅExciting future outlook; revenue growth accelerating in 2011
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2010 summary

ÅTraditional Security as a Service -business healthy with accelerating 
growth in 2H

ÅMajor investments put in place for storage services; scalability to 
meet global demand 

ÅProduct of the Year for Internet Security 2011

ÅService offering attractive with combined security and storage 
portfolio; new deals, bundles, cross selling

ÅOperator partner network stronger than ever
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Financial performance 
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2010 summary - financials

Solid  performance

ÅAnnual revenue growth of 4% to 130.1 
million (2009: 125.1m)

ÅOperator business  with  healthy growth; 
revenues 67.1m; +12% YoY
(2009: 60.2m)

Å EBIT of 21.8m excl. restructuring 
costs, 17% of revenues (2009: 
24m, 19%) 

ÅEBIT  19.8m; 15% of revenues

ÅEPS EUR 0.10 (2009: EUR 0.12) 

ÅSolid cash flow from operations 23.1m 
positive (2009: 16.4m)
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Q4 Revenue  and EBIT 

ÅRevenue growth accelerated driven 
by operator channel

Å Total quarterly revenues 34.4m;  
growth of 8% (Q409: 31.8m) 

Å Operator revenues (incl. Storage and 
Digital Content business) 18.4m, growth 
of 15% (15.9m)

Å Other channels 16.0m, growth of 1% 
(15.9m)

Å Profitability improved

Å EBIT 5.6m excluding organizational 
change costs, 16% of revenues; EBIT 
EUR 3.6m including restructuring 
costs, 10% of revenues  (Q409: 
4.1m, 13%)

Å EPS EUR 0.02 (EUR 0.02) 

Å Cash flow from operations 7.2m positive 
(4.6m)
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Q4 Costs

ÅCosts 29.1m incl. restructuring costs of 2m

ÅRestructuring completed in Q4

Å Investments in the storage and digital 
content business continued

ÅCapitalization of research & 
development costs; during 2010 
impact ~-2.3m (1.7m)

ÅFocus on storage services and portfolio 
development
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Q4 Operatingprofit

0

1

2

3

4

5

6

7

8

8

EURm

ÅOperatingprofit levelat a goodlevel

Å EBIT 3.6m  including  restructuring costs, 10 % 
of revenues; EBIT 5.6m excluding 
restructuring  costs, 16% of revenues  
(Q409: 4.1m, 13%).

ÅEquityratio: 

ÅDec. 30, 2010 69%

ÅSep. 30, 010 71%

ÅDec. 31, 2009 70%

EBIT Q410  excluding restructuring  costs



Development of EBIT margin
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ÅPrioritisinggrowthovershort
termprofitability, currently
investingin Storagebusiness

ÅSeeking to improve profitability 
longer term towards 25% EBIT 
level

The graphshowsthe EBIT excludingthe non-recurring
impairmentlossof NetworkControl in 4Q06 and the gain
fromthe saleof Networkcontroltechnologyin 4Q08 . 
EBIT Q4 10 excluding restructuring  costs.
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Q4 Cash position

Å Q4 cashflow from operations7.2m positive 
(Q409: 4.6m)

Å Annualcashflowfromoperations23.1m
positive(2009: 16.4m); totalchangeof 
cash1.5 m negative

Å SharebuybackscontinuedduringQ4; 
~0.5m shares/EUR 1m ; totally3.3m shares
at hand

Å Cash position remainedat a goodlevel

Å Market valueof liquidassetson 

Dec.30, 2010: 32.8m

Sep.30, 2010: 28.8m

Dec. 31, 2009: 33.7m 

Å Cash position has developed according to 
the longer term efficient capital 
management objectives
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Q4 DeferredRevenues

ÅDeferred revenues were at 37.2m 
(35.6m) at year-enddueto healthy
renewallicense sales in channel business

ÅDeferredrevenuesaccruedin the balance
sheet

Å Dec.31, 2010 37.2m

Å Sep.30, 2010 35.1m

Å Dec. 31, 2009 35.6m
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2010 Regional Revenue Split
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Number of personnel

ÅAt the end of Q4: 812
(Q310: 855;  Q409: 826)

ÅReorganizing of operations started 
in October; was concluded in 
November

Å# of employees were reduced by 59

ÅNew organizational structure in 
force as of January 1

ÅDuring Q4 new recruitments; 
mainly in the storage 
business, support and sales
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Operator business:
Strong global partner network 



Q4 Operator business 

ÅQ410 revenues of 18.4m  (15.9m)

Å Growth of +15% YoY1); +10% QoQ

Å Healthy security subscriber growth continued; 
increase in take up rates

Å AT&T project revenues as of Q4

Å Increasing number of existing Operators 
launching combined Security and Storage 
services as bundles

ÅAttractive competitive position going into 
2011

1) Note the impact of  contractual changes at the beginning of the year is about 6% 
on YoY growth
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Recent major wins

ÅStrengthening market position in North America with AT&T for storage services 
and with Frontier for security and storage services

ÅOther major wins with Fastweb(Italy), Starhub(Singapore) and Celcom
(Malaysia)

ÅMore than 200 partners in over 40 countries with an addressable market of over 
100 million broadband consumer customers
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Over 200 operator partners globally 



Products and Services

Products and services
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Awards highlight

ÅF-Secure Internet Security 
2011, won òProduct of the Yearó 
award issued by AV-Comparatives1) 

ÅF-Secure Internet Security and F-
Secure Anti-Virus was awarded 
seven out of seven of the highest 
possible Advanced+ scores in its 
various tests carried out during 
this year for protection and 
performance.

1)  AV Comparatives is one of the major independent testing organizations in the industry. 



F-Secure Internet Security 2011
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