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Q4 highlightso strong finish for 2010!

A Major achievements in winning new Operators; portfolio of
Security and Storage services very competitive globally

A Good revenue performance in the quarter; storage already
contributing

A North America business taking major steps forward; AT&T
agreement (storage services) and Frontier (security and storag

A Reorganization of operations completed in November, new
organization in place as of Jan.1

A Exciting future outlook; revenue growth accelerating in 2011
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2010 summary

A Traditional Security as a Serbigginess healthy with accelerating
growth in 2H

A Major investments put in place for storage services; scalability
meet global demand

A Product of the Year for Internet Security 2011

A Service offering attractive with combined security and storage
portfolio; new deals, bundles, cross selling

A Operator partner network stronger than ever
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2010 summary financials

Solid performance 140

A Annual revenue growth of 4% to 130.1 120
million (2009: 125.1m)

A Operator business with healthy growtht00
revenues 67.1m; +1266Y

(2009: 60.2m) 80 -

A EBIT of 21.8m excl. restructuring 50 -

costs, 17% of revenues (2009:

24m, 19%) o

A EBIT 19.8m; 15% of revenues
A EPS EUR 0.10 (2009: EUR 0.12)

20 -

A Solid cash flow from operations 23.1m 0 -

positive (2009: 16.4m)

2006

2007 2008 2009 2010

® Revenuesm EBIT

EBIT 2010 excluding restructuring costs
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Q4 Revenue and EBIT

A Revenue growth accelerated driven_ .
by operator channel

40
A Total quarterly revenues 34.4m;
growth of 8% (Q409: 31.8m) 35

A Operator revenues (incl. Storage and
Digital Content business) 18.4m, grow?ﬂ(w)
of 15% (15.9m) 25 |

A Other channels 16.0m, growth of 1% 20 -
(15.9m)

A Profitability improved 151
A EBIT 5.6m excluding organizational 10 1
change costs, 16% of revenues; EBIT 5 -
EUR 3.6m including restructuring

costs, 10% of revenues (Q409: 0 -

4-1m,13%) A T T SR - S« W« B e Wt BN O MDA S N S BEA S
A EPS EUR 0.02 (EUR 0.02) FFTFTFFSEEF S F S S S
A Cash flow from operations 7.2m positive ® Revenuesm EBIT

(4.6m)

EBIT 2010 excluding restructuring costs
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Q4 Costs

EURmM

35
A Costs 29.1m incl. restructuring costs of 2
30
A Restructuring completed in Q4
25
A Investments in the storage and digital
content business continued 20
A Capitalization of research & 15
development costs; during 2010
impact ~2.3m (1.7m) 10

A Focus on storage services and portfolids

development 0

KRR SR I

® Sales & Marketir

m Reseach & Developm

m Administration Restructuring
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Q4 Operatingprofit

EURmM

A Operatingrofitlevelat agoodlevel 8

A EBIT 3.6m including restructuring costs, 1(}%
of revenues; EBIT 5.6m excluding
restructuring costs, 16% of revenues
(Q409:4.1m, 13%).

A Equityratio: 5 -
A Dec 30, 2010 69% 4 -
A Sep30, 010 71% -

A Dec 31, 2009 70% ,
1
0 -

EBIT Q410 excluding restructuring costs
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Development of EBIT margin

A Prioritisinggrowthovershort

30 % termprofitability currently
investingn Storagdusiness
25 %
\(A/\\ A Seeking to improve profitability
0)
20 % e longer term towards 25% EBIT
\/ level
15 %
\ Thegraphshowshe EBI€&xcludinghe non-recurring
10 % impairmentossof NetworkControl in 4Q06 and tigain
\/ \/ fromthe saleof Networkcontroltechnologyin 4Q08 .
EBIT Q4 10 excluding restructudosts.
5 % -/
O % T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

S XSS S b oA DO B 00
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dddTddFaFaddarS

—EBIT%—Ave (4 grts)
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Q4 Cash position

A Q4casHlow fromoperationg.2m positive

EURmM

(Q409: 4.6m) 100 -
A Annualcashflowfromoperations23.1m 90 -
positivg(2009: 16.4m)total changeof 80 -
cashl.5 mnegative 70 -
A SharduybackscontinuedduringQ4; 60 -
~0.5msharesEUR 1mtptally3.3mshares ¢
athand

40 -
A Cash positioremainedat agoodlevel 30 -
A Marketvalueof liquidasset®n 20 -
Dec.30, 2010: 32.8m 10 -
Sep.30, 2010: 28.8m 0 -

Dec 31, 2009: 33.7m
(O

A Cash position has developed according to
the longer term efficient capital
management objectives

Capital repayment

/]

m Dividend/ Other

Dividendpay-out/
Sharduybacks
Steek

acquisition

Oo\ ,\\'\Q \'\0 \'\0 b\:\o
o Sl NINe e o

m Cash positior

10
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Q4DeferredRevenues

EURmM

A Deferred revenues were at 37.2m
(35.6m) ayearenddueto healthy 35
renewalicense sales in channel business

30 -

A Deferredevenuesccruedn thebalance
sheet 25

A Dec.31, 2010 37.2m
A Sep.30, 2010 35.1m
A Dec 31, 2009 35.6m 15 -

20 -

m Deferred Revenue
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2010 Regional Revenue Split

1-12/2010 1-12/2009
Rest of
World Nordic
North 12 % Countries 11 %
America 3%

9%

Europe 45 %

46 %
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Number of personnel

A At the end of Q4: 812
(Q310: 855; Q409: 826)
900

A Reorganizing of operations started
in October; was concluded in 800
November 700

A # of employees were reduced by 5800 -
A New organizational structure in 500 -

400 -
A During Q4ew recruitments; 300 -

force as of January 1

mainly inthe storage
business, support and sales

200 -
100 -
O -

Q407 Q108 Q208 Q308 Q408 Q109 Q209 Q309 Q409 Q110 Q210 Q310 Q410

® Sales and Marketir
m Research and Developm
m Administration

13
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Q4 Operator business

EURM
A Q410 revenues of 18.4m (15.9m) 20
A Growth of +15%0YY; +10%Q0Q 18
A Healthy security subscriber growth continued;
increase in take up rates 16
A AT&T project revenues as of Q4 14

A Increasing number of existing Operators
launching combined Security and Storage 12

services as bundles 10
A Attractive competitive position going into
2011 8
6
4
DNote the impact of contractual changes at the beginning of the year is about 6% 2
on YoY growth
O .-Illlllllll

Operator business includes internet service providers, NN D00 X XS S oo A DDA 9,00
. QO NOXOKOAQAQNDLAAQ A NN Q LO AN
mobile operators and cable operators &QD(O.%QD‘Q%\QD‘\ (Q\O.D(Q%QD(&O.V&QD‘Q%QD‘&O.V O%QD(
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Recent major wins

—
= atat

fronher K starHub  celcom-

A Strengthening market position in North America with AT&T for storage serv
and with Frontier for security and storage services

A Other major wins wiBrastwel{ltaly) ,Starhul{Singapore) ar@elcom
(Malaysia)

A More than 200 partners in over 40 countries with an addressable market of
100 million broadband consumer customers
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Over 200 operator partners globally
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Awards highlight

A FSecure Internet Security
2011,wondProduct of the Yeay
award issued by AAvmparativés

A FSecure Internet Security and F
Secure AntVirus was awarded
seven out of seven of the highest
possible Advanced+ scores In its
various tests carried out during
this year for protection and
performance.

1) AV Comparatives is one of the major independent testing organizations in the industry.
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FSecure Internet Security 2011

20
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