OUTCOMBASED SECURITY THROUGH THE
FUSION OF TECHNOLOGY, HUMAN EXPERTI
AND PARTNERSHIP

Company Presentation



MOONSHOT GOALS
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EXPERIENCE A SERIOUS LOSS THE MOST LOVED

FROM A CYBER ATTAQ_K\ § PLACE OF WORK IN
- CYBER SECURITY
GOOD
PARTNERSHI
4%
@ o =
THE MOST DESIRED ® SECURIFXSA-
PARTNER IN CYBER SERVICE COMPANY

SECURITY

_—
F-Secure. Q¥



THE FASCHANGING DIGITALIZED WORLD CREATES NEW
OPPORTUNITIES

DATADRIVEN ALGORITHMIC WORLD CLOUD IS MAINSTREAM

- 50% - 85%

i Of top management list data analytics or artificial intelllgence i Cloud services account for 85% of all enterprise web
. as key priority in garokanging technologiés ! | traffic? I

_________________________________________________________________

DISTRIBUTED WORK IS HERE TO | STAY SERVITIZATION OF SECURITY

13% - 67/%

Through 2022, 75% of organizations implementing work i In 2020, 65% of organizations use at least some serwces as
fromhome policies during the COYfxrisis will retain a . part of their security solutionsmix .
workfrom-home option for their employées '

_________________________________________________________________

Sources:
1Gartner —
2MomentumCyber F-Secure. Q¥

3FSecure Research



FSECURE
SERVES
THREE

GROWING

MARKETS

Corporate Security Products
+15% CAGR

Cyber Security Consulting
+10% CAGR

- 3 Consumer Security
(EUR billion) 7 +4% CAGR

2020 2025

Source:

F-S -
Management estimation based on various sources -Secure.Yg



FSECURE BY NUMBERS

(FSecure Group, EUR million)

After successful transformation4Secure is growing across all businesses

Key Facts

I Corporate security products 228
Cyber security consulting

B Corporate security
Consumer security

— Adjusted EBITDA

170
158
148

Cybersecurity insights for

30+

Years
Cultural diversity Sales from

74 100+

Nationalities Countries

Revenue Split by region

96 96 08 95 95 100 104
36———— 36
ST 18 17— 23
2015 2016 2017 2018 2019 2020 LTM

1LTM = Last 12 months as of July 20a8f8e 2021
2As in quarterly reporting revenue split to cyber security consulting and corporate security products starting from 2018

I Europe (e. Nordics)
I Nordics
Other Regions
North America

[
F-Secure. Q¥



MONETIZING THROUGH SOFTWARE AND SOIRUTIONS
TWO BUSINESSES AND THREE PLAYBOOKS

F-Secure’®® NEW DISTINCTIVE BRAND FOR CORPORATE SECURITY
SOFTWARE TO CONSUMER®S SOFTWARE TO MIDMARKET SOLUTIONS TO ENTERPRISES
MAINLY VIA CHANNEL BUSINESSES VIA CHANNEL DIRECTLY
< INNOVATIONS | THREAT INSIGHTS | RESEARCH | Al | MACH | Ni=i=i=rrpdthd& >
< DETECTION & IREISPONSE TECHNOLO&* >
< COMMON SOFTWARE TECHNOLOG#* >

TECHNOLOGY IS THE KEY TO IMPROVE PROFITABILITY

_________________________________________________________________________________________________________________________

1. Automatebusinesprocesses

1. Standardizeplartnerintegration 2. Modular Saaffering |

2.Upselhewproducts

1. ScaléMDRwithD&Rechnology

3.Landandexpand 2.Productizetandargervices

FSecure evaluates strategic options to enable capturing growth opportunities in all businesses. The Board of Dire
. decided to carry out a review and evaluation including a possible listing of the consumer security business.
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COMBINING TECHNOLOGY AND-RERLD EXPERTISE

Leading technology proven by third party assessments Handson experience from the latest threats lead
and contlnuous Innovations innovation

FIGHTING CYBER ATTACKS IN THE FRO

peerinsights

BEST PERFORMANCE 2020

2020

MostBest Protection AVEST: iRecognlzed as GartneNr Peer In:lk;lghts N
. ) : . ! rCustomersdo Choice f r Vulnerability
awards since inception : !
. Assessment
PR OUJETCT E i a
BLACKFIN | MITRE | ATT&CK
First in the industry to decentralize Top of the class results in!
i artificial intelligence (Al) . independent evaluation by:

mechanisms ! . MITRE confirmedFe cur e d s
: . industryleading capabilities!

_—
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WE FOLLOW THE CUSTOMER AND SELL ACCORDING TO THE

(Corporate Security)

SOFTWARE SOLUTIONS

=0 s

MANAGED
DETECTION
& RESPONS

BUSINESS SECURI
PRODUCTS

CHANNEL SALES

MID-MARKET ENTERPR'S

DIRECT SALES

_______________________________________________________

_______________________________________________________
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OURPORTFOLIO FOR BUSINESSES

(Corporate Security)
ELEMENTS

@

ENDPOINT
ENDPOINT DETECTION ggbLI'AE%

PROTECTION AND RESPONS ION

SERVITIZE&= —
< PRODUCT | ==
ARTIFICIAL INTELLIGENCE AND MACHINE LEARNING BLACKFIN

RESEARCH AND THREAT INTELLIGENCE

DATA

L
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FLEXIBLE SUBSCRIPTIONS TO MONETIZE RELATIONSHIPS OV

(Corporate Security)

We combine commercial models and create business  Results in increasing number of corporate customers
opportunities for our partners purchasing several-JSecure solutions

Il share% with more than 2 solutions (End Customers with 50+ seatg)1os,

4

LICENCE I SUBSCRIPTI USAGEBASED B OME

COMMERCIAL MODELS

9%

6%

2%

2018 2019 2020 2021

IManagement estimates at the end of April 2021 F-Secure. Q¥



EXPANDING INTO CHOSEN VERTICALS AND ECOSYSTEM

(Corporate Security)

Solutions to chosen enterprise verticals Latest software products to external ecosystems
q - | FINANCIAL SERVICES
NS 4

TECHNOLOGY

COMMUNICATIONS
: Microsoft 365

N . COLLABORATION
g MANUFACTURING PROTECTION

L
F-Secure. Q¥



SAASLOMPANY METRICS IN FOQUSUEBASED ANNUAL
RECURRING REVENUE GROWTH PICKING UP

(Corporate Security Products, Annual Recurring RefiRanillion)

On-Premise
Il Cloudbased 30
76 75 75 74 [
29
30
35 32 32 29

+21%

Q2/2021
Y-0-Y

Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021 Q2/2021

—
IManagement accounts at the end of June 2021 F-Securefv



VALUE PROPOSITROSERVIAEROVIDER SUCCESS

(Consumer Security)

Awardwinning portfolio to protect devices,
identity, privacy family and the connected home

9000 -

Turnkeysolutions, SDKs and Cloud APIs

I
/ \
I \
\
1

PROTECTI NG CONSUI\/IERSO
CONNECTED LIVES

\
Business services to '. .
ensure partner success Platforms to I_ntegrate with key
partner business processes
V4

@ /i::g Q O] = .0l

BUSINESS MO})EBILLING & CRMsyppoRT BUSINESS
FLEXIBILI'D INTEGRATION INTELLIGENCE

——
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EXPANDING OUR CHANNEMARKET

(Consumer Security)

SERVICE PROVIDER CHAN®EQ+ GLOBALLY) DIRECT SALES CHANNEL

GLOBAL CONSUMER MARKET

1Service Provider Channel includes sales from t elogecaan oapedr autnadresr aqrudarrteewIvyerrteipooilgéicﬂ;s%w as
) S



FS E C URIR025 IN BRIEF

(FSecure Group;@/2021, EUR million)
Adjusted EBITDA in H1

Revenue split & growth by business Revenue split & growth by geography
Il Corporate Products% Il Nordics+11% North America3%
B Europe (excl. Nordics9% | Other Regions4% | @ )
17.4 17.8

I Cyber Security Consultirab

Consumer Security %
/—‘—¢ (8% }
116.0 116.0
107.8

107.8

49.2 52.6
11.7 11.4
13.3 13.8
H1/2020 H1/2021 H1/2020 H1/2021 H1/2018 H1/2019 H1/2020 H1/2021
[
F-Secure. Q¥

15 1ILTM = Last 12 months as of July @20@6e 2021






