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F-SECURE’

Q1 Highlights 7

: e ~
A Solid growth -
A Total revenues 30.6m; growth of 15%
A Service Provider revenues 14.2m, growth
of +30% 25
A Other channels 16.5m, growth of 5%
20 -
15 -
A Strong profitability & positive cash .
flow
A EBIT 6.1m, 20% of revenues 5 1
(Q108: 5.3m)
A EPS EUR 0.03 (EUR 0.03) o
Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408 Q109
A Cash flow of 3.1m positive (Q108: 6.1m)
¥ Revenues MEBIT
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Q1 Costs i%sun.

25
A Cost level 22.3m; +14% YoY
(according to guidance)
A Capitalization of research and 20
development costs; impact on
Q1 ~-0.2m
15
A Investment into future growth
continued 10
A Focus on ISP professional services
and new service innovation 5
0
QA QA QA QA & & & & O
Q Q Q Q Q Q Q Q Q
> ¢ @ F o F TS
E Sales & Marketing OReseach & Development OAdministration

- J
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Q1 Operating profit

A Continued strong profitability

A Q1 EBIT 6.1m (5.3m); 20% of revenues;
growth of 14% from Q108

A Equity ratio

A Mar 31, 2009 58% / (71%)*
A Dec 31, 2008 70%.,,
A Sep 30, 2008 83%

") If dividend was paid in March
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Development of EBIT margin e
4 )
A Continue to prioritise growth over short
term profitability 30%
A Average EBIT has gradually improved 2
25%
A During the next three years, the Group i
seeks the EBIT level to be around 25%.

20%
15% N \/
10% \

]V

5% y4
O% I I I I I I I I I I I I I I I I I I I I 1
Graph shows the EBIT excluding the non-recurring impairment 5 N N 6 © > O
loss of Network Control in 4Q06 and the gain from the sale of &Q ‘T/Q S&Q "1\/0 &Q @Q b'&Q ’i/Q &Q @Q &Q
Network control technology in 4Q08 CHNCANCINC ANCHNC AN NG ANC e ANe:
——EBIT% -——Ave (4 grts)
NG J
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F-SECURE

Q1 Cash position .,s..“,

/ Dividend pay-out \
/\ Capital repayment
100 ~_, N~
A Cash flow from operations for Q1 90 M
was 3.1m (Q108: 6.1m) 80 /
A Impacted by temporary change in
working capital 70 -
60 -
50 -
A Cash position strong 40 -
A Market value of liquid assets on 30 -
March 31, 2009: 64.3m (90.3m)
20 -
10 -
O 1 T T
S 6\ 6\ 6\ o‘b ch ch NN
S F P FSF P TS
O Dividend E Cash position
N > Y

Interim Report Q12009 i April 23,2009 Page 7



Q1 Deferred Revenues

40
A Deferred revenues were 37.8m
A Deferred revenues accrued in the 35
balance sheet
A Mar 31, 2009 37.8m 30 |
A Dec 31, 2008 37.2m
A Sep 30, 2008 33.7m 25 -
20
15 -
10 -
A A A& Q& > > O
\Q \Q \Q \Q \Q \Q S \Q \Q
| & F S I PSS

’

| "

‘RE

I Deferred Revenues
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Regional Revenue Split

(]
F-SECURE

Y
1-3/2009 1-3/2008
10 % q %
45 %
BFinland & Scandinavia  ORest of Europe
ONorth America ORest of World
W
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F-SECURE’

Service Provider growth .,,s.,“,

A Q1 revenues: 14.2m (10.9m)
A Growth of 30% YoY
A 46% of total Q1 revenues

A The Gr o uwihay target is to
strengthen the co-operation with its
existing ISP partners

A Currently over 190 partners in more than
40 countries

A The online back-up roll-out continues
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Species Event

AGlobal event for ISP partners
AFocus on improvements of co-operation

Aln 2009
A100 participants
A53 partners

A20 countries
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F-S e ¢ u rseroice provider partners, V
BE SURE.

examples
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