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F-Secure Capital Markets Morning

09:00 - 10:00

10:00 - 10:30

10:30 - 10:45
10:45 - 11:30

11:30 - 12:15

12.15 - 12:45

Strategy update & operator business
CEO Kimmo Alkio

Trends in online storage and related business
VP Christophe Camborde

Break

Technology trends and solution portfolio
CTO Pirkka Palomaki

Internet threat landscape
CRO Mikko HyppGnen

Discussions and light buffet lunch
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Strategy update & operator business

CEO Kimmo Alkio

-~
Protecting the irreplaceable | f-secure.com F-Secure ‘




Strategy update & operator business

A F-Secure: leader in value added services for operators
A Market for value added services is growing

A F-Secure strategy for sustainable growth
A

Software as a Service with operators will benefit all parties
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Strategy update & operator business

A F-Secure: leader in value added services for operators
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F-Secure protecting globally T for over 20 years

A1988: F-Secure founded
A1999: IPO Helsinki Stock Exchange

AToday: Global presence: offices in 18 countries
More than 200 Operator partners in over 40 countries
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F-Secure leadership based on

A Security services quality
- over 20 years

A Industry recognized Software as a
Service scalability

A Mobile security innovation

A Global Operator partner network i
growth & innovation

A Value Added Services expansion
(e.g. on-line Storage)

e
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Shareholder Value Creation

GROWTH

A Over short term
profitability

SOFTWARE AS A SERVICE

A As a sustainable growth
driver

FINANCIAL EFFICIENCY
A Positive cash flow
A Optimized balance sheet
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Strategy update & operator business

A Market for value added services is growing

9 | November 18, 2009 © F-Secure Corporation



F-S e ¢ u rrealozed past growth drivers

2009

ASecurity threats in Internet evol
A Need for security services in all customer segments
A Consumer Internet usage growing

A Broadband growth has been strong; operators as a channel for
security services

A F-S e ¢ u sued@ss factors:
A Strong security ADNAO and knowhow
A Pioneer in Security as a Service business model

A Well executed operator strategy

R
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F-S e ¢ u rfiguwresgrowth drivers

2009

A Security threats in Internet evolving i still valid

A Need for security services in all customer segments, especially
strong in consumer i still valid, separation of needs in customer
requirements

A Consumer Internet usage growing i still valid, need for new
services

A Broadband growth has been strong; operators as a channel for
security services i still valid, more growth in mobile broadband

A Consumer digital content explosion - new

A Convergence of devices, access methods and same set of
services

R
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Internet services will increase in total
consumption

Use of internet is growing globally

Internet Users in the World

Asia 704.2

Europe
North America
Latin America / Caribean
Africa
Middle East
Oceania / Australia

0 200 400 600 800

Millions of users

Source: Internet World Stats i www.internetworldstats.com/stats.htm Estimated Internet users are 1,668,870,408 for June 30,2009Copyright © 2009, Miniwatts Marketing Group
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Internet services will increase in total
consumption

Use of internet is growing globally

World Internet Penetration Rates

North America 3,9%
Oceania/Australia
Europe

Latin America/Caribbean
Middle East

Asia

Africa

World, Avg.

0% 20% 40% 60% 80% 100 %
Penetration rate

Source: Internet World Stats i www.internetworldstats.com/stats.htm. Penetration Rates are based on a world population of 6,767,805,208 and 1,668,870,408 estimated Internet
users for June 30,2009. Copyright © 2009, Miniwatts Marketing Group
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There is still room to grow

OECD Broadband subscribers per 100 inhabitants
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Broadband penetration: fixed and mobile

: OECD, December 2008
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Broadband penetration: fixed and mobile

There is still room to grow

Mobile broadband penetration in Europe %

Austria
Finland
Portugal
Sweden
Ireland
Denmark
Slovakia
Lithuania
Italy
European average 2 . 8
Poland
Czech Republic
Spain
Germany
Slovenia
Greece
France
Romania
Malta
Belgium
Luxembourg
Bulgaria
Cyprus

Latvia
I

0 2 4 6 8 10 12

Source: European Commission, Electronic communications report, Mar 09 Base: Mobiel broadband includes dedicated data service cards, modems and
keys, UK, Hungary, Netherlands and Estonia did not provide anu data
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New types of services online

Similar growth on other online services

+330% +343%
0

+251%
+193%

+116%

Source: The Nielsen Company, Custom Analysis September 2009
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New types of services online

Similar growth on other online services

Have you ever made a purchase over the Internet?
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Europe North Asia Latin EEMEA Global
America Pacific America Total

Source: A global Nielsen consumer report, February 2008
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More people in Internet and faster
connections increase the demand
for Value Added Services

. - res .
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New Computing Cycles Supported by 10x More Devices

Opportunities for Semiconductor / Hardware / Software / Services

Car Electronics Mobile

Computing Growth Drivers Over Time, 1960 T 2020E  gps ATS AN Video

1 000 000 Entertainment
| ’ Mobile Consumer / T Games

100,000 — ereless Home
Cellphone / Appliances
— Smartphone
10,000 Desktop Internet
\\\\\mmm
Tablet

1000 10B+
Units???
1 .
00 ‘ 1B+ Units Ce”pp[?,‘i”e’
100MM+ [/ Users
10 :
Q Units
1 10MM+
Units

Note: PC installed base reached 100MM in 1993, cellphone / Internet users reached 1B in 2002 / 2005 respectively;
Source: ITU, Mark Lipacis, Morgan Stanley Research. 19



Mobile Internet usage is and will be [
bigger than most think
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Value Added Services markets and F-Secure offering
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Growth in digital content (consumer and SMB)

A Digital content increasing rapidly; Digital information

: created, captured, replicated
expected to 10 fold in 5 years Wgrldwide g

) ) in exabytes
A Revenue for emerging online storage ( yies)

market estimated to reach $715 2500 -
million by 2011 (CAGR 33% 2006- 2000 -
2011) (Source: IDC /Networkworld.) 1500 -
1000 -
500 -

0 // .

2006 2007 2008 2009 2010 2011

—BtoB Storage = ——BtoC Storage

Source: IDC, 2008
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Software Security market is big and growing

Global security market is a $10b+ industry

Western European security software forecast, growth rates 2008-2012
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Source: IDC, 2008

— Security software

(CAGR 2007- 2012:

9.8%)

— Software total

(CAGR 2007- 2012:

5.0%)
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Software Security market is big and growing

Estimate on internet malware growth

Prediction on Internet malware growth
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Market for Value Added Services Is growing

A Growth of Internet users

A Growth of fixed and mobile
broadband

ALife is getting more digitalized

Alnternet security remains
Important

AGrowth of PCs, smart phones and
other devices

ANeed for new type of Value
Added Services increasing

E
=
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Strategy update & operator business

A F-Secure strategy for sustainable growth
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Service Portfolio innovation

For consumers
and small
businesses

Security on-line

Preventing loss
personal content
(and enabling

\é’l\ sharing)

b

Services supporting
Internet experience

Service-like experience
and interaction for PCs
and mobile
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