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Q4 Highlights

Q4: Strong year-end performance   

Å Good revenue growth of 18% to an all-

time high quarterly revenues of 30.6m 

(Q407: 26.0m) 

Å Service Provider growth accelerated to 

13.5m; +10% QoQ

Å Strong profitability; all-time high quarterly 

EBIT of 7.2m, 24% of revenues (Q4 

2007: 5.5m) incl. gain from the sale of 

network control technology of 0.8m 

Å EPS EUR 0.05 (EUR 0.04) 

Å Strong cash flow of 8.3m positive (Q4 

2007: 5.4m) excl. capital repayment of 

35.7m 
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2008 Highlights

2008: Profitable growth continued

Å Good revenue growth of 17% to 113m 

(96.8m) 

Å Service Provider ïgood growth of 35% to 

48.4m

Å Good profitability; EBIT of 24.3m, 22% of 

revenues (19.5m) 

Å EPS EUR 0.13 (EUR 0.10)

Å Strong cash flow of 23.5m positive (20.7m) 

excl. capital repayment of 35.7m and paid 

dividend of 10.9m

Å New innovative Internet Security solutions 

and value-added services launched
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Q4 Revenues

ÅSolid revenue growth continued

ÅAll-time high quarterly revenues of 30.6m, 

growth of 18% 

ÅAnnual revenues of 113m, growth of 17%

ÅStrong ISP revenue growth

ÅQ4: 13.5m; +10% QoQ, +33% YoY

Å2008: 48.4m +35% YoY

ÅSolid traditional channels

ÅQ4: 17.1m; +8% YoY

Å2008: 64.6m;+6% YoY
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Q4 Costs

ÅCosts - Investment into future growth 

continued 

ÅQ4: ~21.5m; +13%

Å2008: ~81m; +15%

ÅFocus on ISP professional services 

and new service innovation

ÅCapitalization of Development costs; 

impact on Q4 ~-0.2m; 2008 ~-0.5m

ÅGross margin 90% (92%)
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Q4 Operating profit

ÅRecord profitability

ÅQ4 EBIT 7.2m* (5.5m); 24% of revenues; 
growth of 32% from Q407

Å2008 EBIT 24.3m* (19.5m); 22% of 

revenue; growth of 25% from 2007

*   Incl. the gain from the sale of network control

technology ~0.8m

ÅEquity ratio

ÅDec 31, 2008 70%1)

ÅSep 30, 2008 83%

ÅDec 31, 2007 82%
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Development of EBIT margin

Å Continue to prioritise growth over short

term profitability

Å Average EBIT has gradually improved

Å During the next three years, the Group 

seeks the EBIT level to be around 25%. 
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Q4 Cash position

ÅCash flow for Q4 improved to 

8.3m*(Q407: 5.2m) 

ÅCash flow for 2008: 23.5m* 

positive (20.7m)

Å Excluding the capital repayment of 35.7m in 

paid November and dividends of 10.9m paid

in April / and dividends of 3.1m paid in March

07.

ÅStrong cash position

ÅMarket value of liquid assets on 

December 31, 2008: 61m (84.1m) 0
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Q4 Deferred Revenues

ÅStrong sales increased deferred

revenues in Q4 by 3.5m

ÅDeferred revenues accrued in balance

sheet

ÅDec 31, 2008 37.2m

ÅSep 30, 2008 33.7m

ÅDec 31, 2007 31.9m
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Efficient Capital Management

ÅObjective

ÅThe objective of the Groupôs capital management is to aim at an efficient capital structure that 

ensures the functioning of business operations and promotes the increase of shareholder value

ÅActions during 2008

ÅDividend of 10.9m (EUR 0.07 per share) was paid in April

ÅCapital repayment of 35.7m (EUR 0.23 per share) was paid in November

ÅShare buy back started in November; max 2.5m shares 

ÅAt the end of Q408 717,000 shares bought

ÅSome Key Figures

2008 2007

Total assets 95.6m 114.7m

Cash 61.0m 84.1m

Equity ratio 72% 82%

ROI 51% 36%

ROE 37% 25%

Gearing -145%         -125%
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ISP Business ïstrong growth

ÅQ4 revenues: 13.5m  (10.1m)

ÅGrowth accelerated ; +10% QoQ; 

+33% YoY

Å44% of total Q4 revenues

Å2008 revenues 48.4m (35.9m)

ÅGrowth of 35% YoY

Å43% of the total revenues
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Growing number of ISP partners

Å183 partners in 43 countries

ÅQ4 partner announcements

ÅVodafone (New Zealand)

Å5 new online backup partners in NA, 

Europe and APAC

ÅA total of 7 partners in 6 countries
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F-Secure Partnersô market share of 
residential broadband
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Partnersô market share of residential

broadband at the end of 2008 

Å39% (37%) in Europe

Å10% (10%) in NA 

Å13% (9%) in Asia excluding China

(numbers are estimates by

Dataxis and F-Secure)
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F-Secure Service Provider partners
in the Americas


