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Highlights in Q2 
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ÅSolid revenue growth continued 
Å Total revenues grew by 12% reaching level of 39.6m (Q211: 35.3m) 
ÅGood Internet security sales 

 

ÅRevenues from the Operator channel grew by 20 % reaching 24.4 million 
Å Internet security sales performed very well in several European countries and in  

Latin America  
ÅProject revenues (Content Cloud related)  were at lower level than a year ago 

 

ÅProfitability at satisfactory level  
ÅEBIT 5.8 million, 15% of revenues (Q211: 4.6 m, 13%) 
ÅCash flow from operations 6.7m positive  ( 0.8m positive)  
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2. Financial 
performance in Q2  
 



Q2 Revenues  

Å Revenue growth continued 
driven by the operator 
channel 

Å Total quarterly revenues 39.6m;   
growth of 12% (Q211: 35.3m)  

ÅOperator revenues  24.4m; 
growth of 20% (Q211: 20.3m) 

ÅOther channels 15.2m;  

growth of 1% (Q211:15m)  
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Q2 Profitability  

Å Profitability at satisfactory level 

ÅEBIT 5.8 m, 15% of revenues;  
(Q211: 4.6m, 13%);  growth of 26% 

ÅEarnings per share EUR 0.03  
(EUR 0.02)  
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Q2 Costs ð modest increase in run rate  

Å Total costs increased to 32.2m, +11%;  
(Q211: 29.1m)  

ÅFocus on geographic expansion in Latin 
America and especially in respect to 
Content Cloud business 

ÅRun rate costs grew modestly from Q1  

ÅCost level was impacted by increased 
depreciations from past capitalized 
expenses;  Q212: 1.9m  (Q211: 1.5 m)  

Å  Capitalized R&D expenses  were 1.8m  
(Q211: 1.6m)  

ÅWrite-off of 0.8m  of an obsolete sales tool 
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ÅDeferred revenues were at 38.0m 
(36.8m)  

ÅHealthy  renewal license sales in the 
channel business 

 

ÅDeferred revenues accrued in the 
balance sheet  

ÅMar. 31,2012  38.5m 

ÅDec. 31,2011 38.3m 

Å Jun. 30, 2011  36.8m 
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Q2 Deferred Revenues 
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Capital 
repayment 

ÅCash flow from operations  6.7m 
(Q211: 0.8m) 

ÅMarket value of liquid assets on  

Å Jun.30,  2012 25.3m 

ÅMar.31, 2012 31.2m 

ÅDec.31, 2011  28.1m 

Å Jun. 30, 2011 23.5m 

ÅDividend of EUR 0.06 per share 
was paid in April, totally 9.3m   

ÅCash position has developed 
according to the longer term 
efficient capital management 
objectives 
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Steek 
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EURm 

Q2 Cash position solid  
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Q2 Number of personnel 

Å  At the end of June: 990 
   (Q112: 975, Q211: 873) 

ÅNumber of personnel 
increased 

ÅNew recruitments especially in 
respect to Content Cloud 
business 
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Q2 Regional Revenue Split 

1-6/2011 1-6/2012 
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3. Operator 
business in Q2 
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Q2 Operator business ð solid growth 

ÅQ2 revenues of 24.4m (20.3m),   
growth of 20% YoY and 8% QoQ 

ÅRobust  double digit security revenue 
growth continued 

ÅContent Cloud subscriber revenues 
growth continued 

ÅProject  revenues lower than in Q22011 

ÅNew operator partnerships 
ÅNew operator partnerships in Europe; 

VOO ð Belgium, Primacom ð Germany 

ÅMobile expansion with KPN 
(Netherlands) 

ÅNew  sales offices to be opened in Chile 
and Colombia to support LatAm 
expansion 

 

13 Operator business includes internet service providers,  
mobile operators and cable operators 
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SPECIES  

ÅSPECIES - the worldwide ecosystem conference for F-Secure Operator Partners 

ÅArranged in Milan on May 22-23, 2012 

ÅParticipants consisted of around 60 operator partners worldwide from 25 different 
countries 

ÅAn executive worldwide conference for F-Secureõs Service Provider Partners: to enable 
sharing of best practices in selling, promoting and customer activation of F-Secure 
Services. 
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More than 
200 operator  
partners globally 
and over 250 m  
broadband  
subscribers 
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4. Products 
and Services 
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Launches in Q2 

Å  An updated version of F-Secure Protection Service for Businesses, which now includes 
protection for smartphones and tablets.  

Å  Introduction of Email and Server Security solution for Businesses featuring e.g.  
Browsing Protection, Exploit Shield and  F-Secure DeepGuard.  
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5. Market review 



Market review 

Internet 

ÅInternet growth continues globally 
ÅRole of internet security significant for  
     business over the Internet 
ÅNew business opportunities 

Å Smartphones and tablets growing in number 
Å New devices connected to the Internet  
      are coming to the markets  
ÅNeed for new services 

ÅDemand for Content Cloud services 
ÅStrong growth expectations 
ÅOperators interest is high 

Content Cloud 
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New devices 



Protecting the irreplaceable   |   f-secure.com 

6. Financial targets  
& Outlook 


